
ASPO PLC MINUTES 1/2018

Unofficialtranslation

ANNUAL SHAREHOLDERS’MEETING

Time and venue A pril 10, 2 018, at 2 p.m . at the Scand ic M arina C ongress C enter,
K atajanokanlaituri6,FI-00160H elsinki,Finland .

Attending Sharehold ers registered in the confirm ed list ofvotes were present or
represented at the m eeting.

M em b ers ofthe com pany’s G roupE xecutive C om m ittee and the B oard of
D irec tors,representatives ofthe com pany's aud itor E rnst & Young O y,
A ttorney at law RiikkaRannikkoand present m eeting officialsalsoattend ed
the m eeting.

1
Opening of the meeting

G ustavNyb erg,the C hairm an ofthe B oard ofD irec tors,opened the m eeting
and presented allthe current present m em b ersofthe B oard ofD irectorsto
the m eeting.

2
Calling the meeting to order

Riikka Rannikko,A ttorney at law,was elec ted to chair the m eeting.The
C hairm aninvited ToniSantalahtitoact assecretary for the m eeting.

The C hairm an d esc rib ed the proced ures for processing the m atters
includ ed onthe m eetingagend a.

3
Election of persons to confirm the minutes and to supervise the counting of votes

Tuom as E kström and H anna Porkka were elec ted to confirm the m inutes
and supervise the countingofvotes.

4
Recording the legality of the meeting

It was found that the invitation to the A nnual Sharehold ers’M eeting was
pub lished as a stock exchange release and on the com pany’s web site on
M arch 13 ,2 018.The invitation wasalsopub lished asashort announcem ent
in the ed itions ofH elsingin Sanom at and H ufvud stad sb lad et on M arch 14 ,
2 018.

The invitationwasattached asA ppend ix1.

It wasnoted that the m eeting had b een called in com pliance with the A rticles
ofA ssociationand the Finnish C om paniesA ct and that it had aquorum .
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5
Recording the attendance at the meeting and adopting the list of votes

It was stated that, in accord ance with sec tion 9 of the A rticles of
A ssociation,sharehold ersm ust,inord er toexercise their right tospeak and
vote at the A nnualSharehold ers’M eeting,b e registered aspresented and
b y the d ate stated in the notice ofthe m eeting.A c cord ing to the notice of
the m eeting,the finalregistrationd ate wasA pril5 ,2 018.

It was record ed that,when the m eeting was opened ,2 3 1 sharehold ers
were present either inpersonor asrepresented b y alegalrepresentative or
an authoriz ed agent.W hen the m eeting wasopened ,atotalof14 ,13 7,02 2
shares and votes were represented (4 5 .6% ofshares and votes ofthe
com pany).

It was stated that the com pany's tem porary list ofsharehold ers was on
d isplay at the m eeting.

The C hairm anconfirm ed the participationstatusrelated tothe m eetingstart
tim e,and the list ofvotesin accord ance with A ppend ix 2 .It wasstated that
the list ofvotes is confirm ed to m atch the participation situation ifvoting
com m ences.

The C hairm an stated that Skand inaviska E nskild a B anken A B (pub l)
H elsinki B ranch and Nord ea B ank A B (pub l), Finnish B ranch had , in
ad vance,provid ed the com pany and the C hairm an with the num b er of
shares held b y registered sharehold ers they represent and their voting
instructions.

The C hairm an d escrib ed the instructions provid ed to the m eeting and
stated that representatives ofSkand inaviska E nskild a B anken A B (pub l)
H elsinki B ranch and Nord ea B ank A B (pub l), Finnish B ranch had
announced that their principalswillnot d em and afullcalculation ofvotesif
the C hairm an ofthe A nnualSharehold ers' M eeting can,on the b asisofthe
voting instructionssent in ad vance and statem entsissued at the m eeting,
clearly state that the m ajority ofvotes (and shares represented at the
m eeting) required in the specific sec tion is in favor ofthe proposal
presented tothe A nnualSharehold ers' M eeting.In thiscase,aproper entry
inthe m inuteswillb e sufficient.

The C hairm an stated that the voting instructionsofSkand inaviskaE nskild a
B anken A B (pub l) H elsinkiB ranch and Nord ea B ank A B (pub l),Finnish
B ranch are attached tothe m inutesasA ppend ix 3 .

The proced ure concerning voting instructions proposed b y the C hairm an
wasapproved .

6
Presentation of the Financial Statements, Consolidated Financial Statements, the Annual
Report and the Auditor’s report for the year 2017

It was stated that the financial statem ents for 2 017 consist ofthe 2 017
financialstatem ents,consolid ated financialstatem entsand annualreport.
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C E O A ki O janen presented the com pany’s financial statem ents for the
financialperiod end ed D ecem b er 3 1,2 017,includ ing the parent com pany’s
incom e statem ent,b alance sheet,annualreport and cash flow statem ent with
notes,as well as the consolid ated statem ent ofcom prehensive incom e,
b alance sheet,cash flow statem ent and statem ent ofchangesin equity with
notes.

It wasnoted that the originalfinancialstatem entswere held b y the C hairm an
ofthe m eeting and that the financial statem ents had b een availab le for
viewing on the com pany’s web site www.aspo.com as ofM arch 2 0,2 018
onward s,in ad d ition towhich they were availab le at the m eeting.A copy of
the financialstatem entsisattached tothe m inutesasA ppend ix 4 .

H arriPärssinen,the aud itor incharge ofthe com pany’saud itor E rnst & Young
O y,presented him selftothe m eeting.The C hairm an presented the aud itor’s
report for the financialperiod end ed D ecem b er 3 1,2 017.It wasrecord ed that
the originalreport was held b y the C hairm an ofthe m eeting and that the
aud itor’s report had b een availab le for viewing on the com pany’s web site
www.aspo.com asofM arch 2 0,2 018 onward s.A copy ofthe aud itor’sreport
isinclud ed inthe financialstatem entsattached tothe m inutesasA ppend ix 4 .

It wasstated that the financialstatem ents,consolid ated financialstatem ents,
the annualreport and the aud itor'sreport ofthe com pany and the G roupare
presented incom pliance with lawsand the A rticlesofA ssociation.

7
Adoption of the Financial Statements and the Consolidated Financial Statements

It was resolved that the parent com pany’s financial statem ents and the
consolid ated financialstatem entsfor the financialperiod end ed D ecem b er
3 1,2 017 b e ad opted .

8
Resolution on the use of the profit shown on the balance sheet and the payment of dividend

It was stated that the B oard ofD irec tors’proposalfor the d istrib ution of
profit wasind icated inSec tion8 ofthe notice ofthe m eeting.

It wasresolved that a d ivid end ofE UR 0.4 3 per share asproposed b y the
B oard ofD irec tors willb e d istrib uted for the 2 017 financialyear from the
parent com pany’s d istrib utab le fund s,and that no d ivid end b e paid for
treasury sharesheld b y the com pany.

The d ivid end willb e paid in two installm ents.The first installm ent ofE UR
0.2 1 per share will b e paid to sharehold ers who are registered in the
sharehold ers' register m aintained b y E uroclear Finland L td on the record
d ate ofA pril12 ,2 018.The d ivid end willb e paid onA pril19,2 018.

The second installm ent ofE UR 0.2 2 per share willb e paid in Novem b er
2 018 to sharehold ers who are registered in the sharehold ers' register
m aintained b y E uroclear Finland L td on the record d ate.A t itsm eeting to
b e held on O ctob er 2 5 ,2 018,the B oard ofD irec tors will d ecid e on the
record and paym ent d atesofthe second installm ent,inaccord ance with the
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rulesofthe Finnish b ook-entry securitiessystem .In thiscase,the d ivid end
record d ate would b e O c tob er 2 9,2 018 and the paym ent d ate would b e
Novem b er 5 ,2 018.

It wasnoted that b efore the B oard ofD irec torsim plem entsthe resolutionof
the A nnual Sharehold ers’ M eeting, the B oard of D irec tors m ust, in
accord ance with the Finnish C om panies A c t, assess whether the
com pany’s solvency and /or financial position has changed after the
resolution ofthe A nnualSharehold ers’M eeting sothat the requirem entsfor
d ivid end d istrib utioninthe Finnish C om paniesA ct are nolonger fulfilled .

9
Resolution on the discharge of liability to the members of the Board of Directors and the CEO

It was stated that the release from liab ility over the 2 017 financialperiod
concernsm em b ersofthe B oard ofD irec tors,i.e.G ustavNyb erg,M am m u
K aario,M ikaelL aine,Rob ertoL encioni,SallaPöyry jaRistoSalo.

A kiO janenhasacted asthe C E O .

It was stated that the aud itor has not presented any com m ents on the
ac tivitiesofthe B oard ofD irec torsor the C E O .

It wasresolved that the m em b ersofthe B oard ofD irec torsand the C E O b e
d ischarged ofliab ility for the financialperiod J anuary 1 to D ecem b er 3 1,
2 017.

10
Resolution on the remuneration of the members of the Board of Directors and the Audit
Committee

It was stated that the proposalofthe Sharehold ers’Nom ination B oard to
the A nnualSharehold ers’M eeting regard ing the feespaid to the B oard of
D irec torsand the A ud it C om m ittee isinclud ed in the notice ofthe m eeting
and m eetingm aterial.

Reim a Rytsölä, the C hairm an ofthe Sharehold ers’Nom ination B oard ,
d esc rib ed the rem unerationproposaltothe m eeting.

It wasresolved that E UR 5 ,4 00per m onth b e paid tothe C hairm an ofthe
B oard ofD irec tors,E UR 4 ,05 0 per m onth to the Vice C hairm an and E UR
2 ,700per m onth tothe other m em b ersofthe B oard ofD irec tors.It wasalso
resolved that E UR 1,05 0per m eeting b e paid tothe C hairm an ofthe A ud it
C om m ittee and E UR 700per m eeting b e paid tothe m em b ersofthe A ud it
C om m ittee. Ifthe C hairm an ofthe A ud it C om m ittee is also the Vice
C hairm an or the C hairm an ofthe B oard ofD irec tors,the fee paid to the
C hairm an ofthe A ud it C om m ittee isthe sam e asthat paid to m em b ersof
the A ud it C om m ittee. B oard m em b ers em ployed b y or in a service
relationshipwith anA spoG roupcom pany are not paid afee.



5 (7)

11
Resolution on the number of members of the Board of Directors

It was stated that the proposalofthe Sharehold ers’Nom ination B oard to
the A nnualSharehold ers’M eeting regard ing the num b er ofm em b ersofthe
B oard ofD irec tors is includ ed in the notice ofthe m eeting and m eeting
m aterial.

It wasresolved that the num b er ofthe m em b ersofthe B oard ofD irec tors
for the next term issix (6).

12
Election of the members of the Board of Directors

It was stated that the proposalofthe Sharehold ers’Nom ination B oard to
the A nnualSharehold ers' M eeting regard ing the m em b erstob e selec ted to
the B oard ofD irec torsisinclud ed in the notice ofthe m eeting and m eeting
m aterial.In accord ance with the proposal,M am m uK aario,M ikaelL aine,
G ustav Nyb erg, Salla Pöyry and Risto Salo, current m em b ers ofthe
com pany's B oard ofD irec tors,b e re-elec ted as m em b ers ofthe B oard of
D irec tors,and TatuVehm as b e elec ted as the new m em b er ofthe B oard
for the term closingat the end ofthe A nnualSharehold ers’M eeting2 019.

It wasnoted that the proposed b oard m em b ershave inform ed the com pany
that,in the event they are elec ted ,they intend to elec t G ustav Nyb erg as
C hairm an ofthe B oard and M am m uK aario as the Vice C hairm an ofthe
B oard .

It was resolved that M am m uK aario,M ikaelL aine,G ustav Nyb erg,Salla
Pöyry,RistoSaloand TatuVehm asb e elec ted tothe B oard ofD irec torsfor
the term closingat the end ofthe A nnualSharehold ers’M eeting2 019.

13
The charter of the Shareholders’Nomination Board

It wasresolved ,inaccord ance with the Nom inationB oard ’sproposalattached
as A ppend ix 5 , to am end article 6 ofthe charter ofthe Sharehold ers’
Nom inationB oard .

14
Resolution on the remuneration of the auditor

It wasresolved ,in accord ance with the B oard śproposalthat rem uneration
b e paid tothe aud itor accord ingtoanaccepted reasonab le invoice.

15
Election of the Auditor

M am m u K aario, the C hairm an ofthe A ud it C om m ittee, presented the
B oard śproposalconcerningthe elec tionofthe aud itor.
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It wasresolved toelect E rnst & Young O y asthe com pany aud itor untilthe
following A nnualSharehold ers’M eeting.E rnst & Young O y hasannounced
that ToniH alonen,A PA ,willac t asthe aud itor incharge.

16
Authorization of the Board of Directors to decide on the acquisition of treasury shares

It was noted that the B oard ofD irec tors has proposed that the A nnual
Sharehold ers’M eeting authoriz es the B oard ofD irec tors to d ecid e on the
acquisition ofno m ore than 5 00,000 oftreasury shares.The C hairm an
d esc rib ed the proposaltothe m eeting.

It was d ecid ed to authoriz e, in accord ance with the B oard ’s proposal
attached asA ppend ix 6,the B oard ofD irec torstod ecid e onthe acquisition
ofnom ore than 5 00,000oftreasury sharesusing the unrestric ted equity of
the com pany.

The authoriz ation is valid untilthe A nnualSharehold ers' M eeting in 2 019
b ut not m ore than 18 m onths from the approval at the Sharehold ers'
M eeting.

The authoriz ation supersed es the authoriz ation for the acquisition of
treasury shares,which was granted to the B oard ofD irec tors on A pril5 ,
2 017.

17
Authorization of the Board of Directors to decide on a share issue of treasury shares

It was noted that the B oard ofD irec tors has proposed that the A nnual
Sharehold ers’M eeting authoriz es the B oard ofD irec tors to d ecid e on a
share issue tob e executed b y conveying ofnom ore than 900,000treasury
shares.The C hairm and esc rib ed the proposaltothe m eeting.

It was d ecid ed to authoriz e, in accord ance with the B oard ’s proposal
attached asA ppend ix 7,the B oard ofD irec torstod ecid e on ashare issue
tob e executed b y conveyingtreasury shares.

The authoriz ation is valid untilthe A nnualSharehold ers' M eeting in 2 019
b ut not m ore than 18 m onths from the approval at the Sharehold ers'
M eeting.

The authoriz ation supersed es the authoriz ation concerning a share issue,
which wasgranted tothe B oard ofD irec torsonA pril9,2 015 .

18
Authorization of the Board of Directors to decide on a share issue of new shares

It was noted that the B oard ofD irec tors has proposed that the A nnual
Sharehold ers’M eeting authoriz es the B oard ofD irec tors to d ecid e on a
share issue for a m axim um of1,5 00,000 new shares. The C hairm an
d esc rib ed the proposaltothe m eeting.
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It was d ecid ed to authoriz e, in accord ance with the B oard ’s proposal
attached asA ppend ix 8,the B oard ofD irec torstod ecid e on ashare issue
ofnew shares.

The authoriz ation is valid untilthe A nnualSharehold ers' M eeting in 2 019
b ut not m ore than 18 m onths from the approval at the Sharehold ers'
M eeting.

The authoriz ation supersed es the authoriz ation concerning a share issue,
which wasgranted tothe B oard ofD irec torsonA pril9,2 015 .

19
Closing the meeting

It wasrecord ed that alld ecisionsinthe A nnualSharehold ers’M eeting were
m ad e without voting.

It wasstated that the d ecisionsm ad e at the m eeting were supported b y all
sharehold erspresent,unlessotherwise specified inthe m inutes.

The C hairm an stated that the agend a had b een processed and that the
m inuteswillb e availab le on the com pany'sweb site asofA pril2 4 ,2 018,at
the latest.

The m eetingwasclosed b y the C hairm an.

Riikka Rannikko
RiikkaRannikko
C hairm an

A sconfirm ation: Toni Santalahti
ToniSantalahti
Sec retary

The m inutesisconfirm ed and approved

Tuomas Ekström Hanna Porkka
Tuom asE kström H annaPorkka


