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Net sales and operating profit increased in Q2

Net sales increased to EUR
116.2 (110.2) million.

Operating profit improved
to EUR 4.8 (4.1) million.

Strong growth of 18% in
eastern markets and
profitability at a good level.
Operating profit in eastern
markets at approximately
5%.

Q2 August 17, 2016

Earnings per share were
EUR 0.09 (0.10).

A new hybrid bond of EUR
25 million and voluntary
tender offer for the
previous hybrid bond
Issued in 2013.

Net cash from operating
activities was poaor.

In particular, the growth of
Telko tied up working
capital.

Guidance will remain
unchanged.

Aspo's operating profit will
be EUR 17-24 (20.6) million
in 2016.




Operating profit improved

Operating profit
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Long-term financial targets

Operating profit, %
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Long-term financial targets

Return on equity (ROE)
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Long-term financial targets

Gearing
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Net sales

Net sales by quarter
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Net sales by segment
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Net sales by market area

MEUR
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® Finland 38.5 35.0 38.8 34.1 37.7
®m Scandinavia 12.9 15.6 11.6 10.8 12.6
= Baltic countries 13.3 12.8 12.6 12.0 12.6
m Russia, Ukraine + other CIS 32.2 35.0 34.7 26.6 38.1
Other countries 13.3 13.1 24.4 15.0 15.2
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Russia, Ukraine and other CIS countries

Net sales
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ESL Shipping

Leading marine logistics
provider for bulk cargo
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ESL Shipping

Quarter in brief and outlook for 2016
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ESL Shipping, key figures

Net sales
MEUR
25 23.2
21.2 21.6
10.2 19.919.9
20 ' 18.218.2 =01
16.216.7
15 . Q2
=Q3

10 Q4

5

0

2014 2015 2016
Q2 August 17, 2016 14

I @ ESL Shipping

ha



ESL Shipping key figures

Operating profit
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Baltic Dry Index 2011-2016
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ESL Shipping in the arctic in 2016
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Leipurin

Quarter in brief and outlook for 2016

The prices of key raw materials have
mainly remained unchanged.

The consolidation of bakeries iIs
continuing in Finland.

Net sales of bakery raw materials remained
unchanged in the EU area and increased
by approximately 8% in the east.

The operating profit rate in eastern
markets, including machinery sales, was
approximately 6%.
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Net sales decreased to EUR 28.8 (29.7)
million.

Operating profit was low at EUR 0.4 (0.7)
million.

Machinery operations still produced a loss.

The market situation will continue to be
challenging.

Leipurin is looking for growth by
expanding into the OOH market.




Leipurin, key figures

Net sales

MEUR Net sales continued to
40 decrease and amounted to
35 5341w EUR 28.8 (29.7) million.
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sales of bakery raw
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Leipurin, key figures

Operating profit

MEUR Operating profit decreased

2 1.9 to EUR 0.4 (0.7) million.
1.7

16 Operating profit rate of raw

1.4 materials in Russia was
1.2 good, about 8%.

1.8

Low level of machinery and
equipment investments
decreases profitability and
machinery operations
produced a loss.
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Net sales In Russia, Ukraine and other CIS

countries

Net sales in the market area Net sales of the Russian company
MEUR MRUB
14.0 700
12.0 118 600 573
10.0 9.9 =Q1 500 493 mQl
8.9 9.1 47 403 435
8.0 77 " Q2 405 404 | 40 mQ2
8.0 7.2 ; 400 5eq
6.3 6.1 = Q3 mQ3
6.0 300
" Q4 wQ4
4.0 200
2.0 100
0.0

o

2014 2015 2016 2014 2015 2016

Q2 August 17, 2016 22




Q2 August 17, 2016




Telko

Quarter in brief and outlook for 2016

Prices of plastic raw materials increased
from the first quarter. The price level of
industrial chemicals remains low.

Industrial demand remained unchanged.

Despite the challenging conditions,
eastern markets’ relative share of net sales
iIncreased. Profitability was satisfactory at
less than 5%.
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Net sales increased significantly.

The highest growth came from the eastern
markets.

Prices are expected to remain low.

The market will continue to be challenging
despite the positive development in the
east.

oo

® TELKO



Telko, key figures

Net sales

MEUR Net sales increased by 13%
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Telko, key figures

Operating profit
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Net sales In Russia, Ukraine and other CIS

countries

Net sales in the market area Net sales of the Russian company
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Kauko

Quarter in brief and outlook for 2016

Net sales increased by 20% to EUR 8.5
(7.1) million. Operating profit decreased to
EUR -0.3 (0.1) million.

During the review period, there were many
Investments that increased costs.

Operations started in Germany, requiring
Initial investments.

In Finland, new employees were recruited
In total solutions for mobile knowledge
work.
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Net sales of mobile knowledge work were
at the level of the comparative period. A
significant agreement was signed in
Finland, and the related income will realize
iIn Q3 and Q4.

Kaukomarkkinat Ltd changed its name to
Kauko Ltd.

The share of net sales that comes from
total solutions for mobile knowledge work
and maintenance agreements will increase.

KAQUKO



Kauko, key figures

Net sales
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Net sales of mobile
knowledge work and
energy efficiency are
Increasing.

Net sales grew by 21% in
H1 and by 20% in Q2.
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Kauko, key figures

Operating profit Operating profit showed a
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Financials and Financing

Harri Seppala
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Income statement

MEUR Q1-Q2/2016 Q1-Q2/2015
Net sales 214.7 212.2
Ebitda 13.8 13.8
Depreciation, amortization and 5.7 -6.7
impairment losses

Operating profit 8.1 7.1
Financial income and expenses -1.6 4.0
Profit before taxes 6.5 11.1
Income taxes -0.8 -0.8
Profit for the period 5.7 10.3
Earnings per share, EUR 0.16 0.32
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Net cash from operating activities
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Equity ratio and gearing
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Structure of Liabilities

Interest bearing liabilities on ‘
June 30, 2015: EUR 133 million

v
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® Commercial papers

Interest bearing liabilities on
June 30, 2016: EUR 140 million
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= TYEL pension loan
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Bond
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Maturity of significant loan agreements
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General market outlook for 2016

« Market uncertainty will continue in the EU and eastern
markets.

» The prices of the raw materials important to Aspo and
iInternational dry bulk freight rates are expected to remain
at a historically low level.

* Russian economy is expected to stabilize and possibly
turn to an increase.

* Interest rates will remain low.
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Guidance for 2016

« Guidance will remain unchanged.

« Aspo's operating profit will be
EUR 17-24 (20.6) million.
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