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The net sales of the Aspo G oup rose by 31 %to EUR 77.4
mllion. The operating profit for the period totaled EUR 3.7
mllion

(MEUR 0.8) and the profit before extraordinary itens and taxes
was EUR 3.1 mlIlion (MEUR 0.7). Earnings per share were EUR 0. 25
(EUR 0.10). Net sales and earnings are expected to follow the
trend for the first half of the year through the year end.

GROUP NET SALES AND PROFI TS

Net sales for the Aspo Goup totaled EUR 77.4 mIlion for the
period from January 1 to Septenber 30, 2000, conpared with the
previous year’s figure (Pro Forma) of EUR 59.3 mllion. Al

di visions increased their net sales. The earnings of the

Chem cals Division declined to sone extent fromlast year, while
Systens Division s financial performance fell off substantially.
The Shipping Division inproved its performance. Divisional and
conpany-specific net sales figures and earnings by division are
presented in the tables bel ow

The Group’s operating profit was EUR 3.7 million or 4.8 % of net
sales (EUR 0.8 mllion; 1.3 %in 1999). Depreciation decreased
by EUR 0.8 mllion to EUR 5.2 mlIlion. Net financial costs
totaled EUR 0.7 mllion (EUR 0.1 mllion).

The profit before extraordinary itens and taxes totaled EUR 3.1
mllion (EUR 0.7 mllion). The Group’s pre-tax profit was EUR
2.8 mllion (EUR 0.7 mlIlion). Earnings per share totaled EUR
0.25 (EUR 0.10). Share-specific ratios have been cal cul ated on
t he basis of the nunmber of shares outstanding after the bonus

i ssue.

Extraordinary itens include the final installments of insurance
paynents related to the transfer of the Aspo G oup Pension
Fund’ s assets and liabilities.

FI NANCI NG AND | NVESTMENTS

The Group’s financial position was satisfactory throughout the
period. The Goup held liquid assets totaling EUR 5.4 mllion at
the end of the period. G oss investnents for the period total ed
EUR 5.5 mllion. The mpjor part of these investnments consisted
of advance paynents made by ESL Shipping O/ on its new ship. The
ship will be comm ssioned at the beginning of 2001. The G oup’s
net financial costs as a percentage of net sales totaled 0.8 %
(0.2).

The Group’s equity ratio was 51.7 % (51.7 9%9. The year end
figure was 53.2 %
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EQUI TY

The total share capital of Aspo Plc as of Septenber 30, 2000 was
EUR 17,540,832 with 8,770,416 shares outstandi ng, each of which
has a book value of EUR 2. At the Annual General Meeting of Aspo
Plc held on April 13, 2000, the sharehol ders decided that the
conpany’s share capital will be raised through a bonus issue
fromEUR 8,770,416 to EUR 17,540,832 by transferring a sum
anopunting to EUR 8,770,416 fromthe unrestricted equity account
to the share capital account. The increase in the share capital
was registered on April 18, 2000. The new shares issued in
connection with the bonus issue were |listed on the Hel sinki

St ock Exchange, from April 19, 2000. The rights and privil eges
associated with the new shares took effect fromthe registration
dat e.

During the period extending from January through Septenber 2000
a total of 1,681,081 shares with a value of EUR 13,637,971
changed hands on the Hel sinki Stock Exchange. The non-donmestic
share in the ownership of the stock was 4.2 % as of Septenber
30, 2000. The adjusted share price reached a high of EUR 11.20
and a | ow of EUR 4.50 during the period under review.

M. Oto Henrik Bernhard Nyberg announced on May 5, 2000 t hat
his share of Aspo Plc shares and voting rights had exceeded 10
% European Strategic |Investors Hol di ngs NV announced on May 18,
2000 that its share of Aspo Plc shares had decreased to below 5
% On August 8, 2000 M. Aatos Ensio Vehmas announced that his
share of Aspo Plc shares had exceeded 5 %

The Aspo Plc Board made a decision on May 29, 2000 on the basis
of the authorization granted at the sharehol ders’ neeting of
April 13, 2000 to repurchase a maxi mum of 219, 260 Aspo Plc
shares at the publicly quoted narket price in a public trade
organi zed by the Hel sinki Stock Exchange. The shares equal 2.5 %
of the conmpany’s total nunber of shares outstanding. The shares
will be repurchased with a view to using them as consideration
when the conpany is acquiring operationally-related assets, or
when it requires such assets in connection with nergers and
acqui sitions, divestitures or other corporate arrangenents,
capital restructuring prograns or other prograns to be
determned in type and scope by the Board. The Board may al so
bri ng proposals before the sharehol ders concerning the

i nval i dati on of repurchased shares. The authorization will be
effective until April 13, 2001.

Bet ween June 7 and Septenmber 30, 2000, Aspo Plc has acquired a
total of 143,234 Aspo Plc shares fromthe Hel sinki Stock
Exchange at an average price of EUR 5.57 with a total purchasing
cost of EUR 797,558. This sum has been deducted fromthe
unrestricted equity account. As of Novenber 1, 2000, the conpany
has a total of 143,234 shares in its possession representing 1.6
% of the total shares and votes outstandi ng.
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At the Annual General Meeting the sharehol ders al so authorized
the Board to adm nister the disposal of the repurchased shares
in a

manner which differs fromthe preferred status of sharehol ders
in the acquisition of shares. The sharehol ders further
authorized the Board to nake decisions to raise the conpany’s
share capital through new share issues and/or convertible bond
or stock option issues. In connection with these issues the
conpany’s share capital can be increased by a maxi mum anmount of
EUR 1, 315,562 through a maxi num subsci ption of 657,781 new
shares. The authorization entitles the Board to deviate from
normal pre-enptive sharehol der subscription rights for new
shares. The authorizations will expire April 13, 2001.

BUY- OQUT OF ESL SHI PPI NG OY SHARES

The Board of Aspo Plc made a decision to buy out the other
sharehol ders of its subsidiary, ESL Shipping Oy, in accordance
with Finnish equity |egislation provisions. As a consequence of
t he buy-out decision Aspo Plc’'s holding in ESL Shipping has
risen to approximately 99.9 % The buy-out is being discussed
with an arbitrator appointed by the Board of Arbitration of the
Central Chanmber of Commerce of Finland with respect to the
repurchasing price. Aspo Plc's target is to take a 100 % hol di ng
in ESL Shipping Oy before the year end.

LI TI GATI ON | N PROGRESS

The division plan called for taxation-related litigation to be
transferred to Aspo Plc. The Hel sinki tax auditors have
continued pursuing their application for a change in Aspo’s 1994
taxation. The Provincial Court gave its verdict on Cctober 15,
1999 and returned the matter to the provincial tax authorities
for reconsideration. Aspo Plc has applied an appeal fromthe
Supreme Adm ni stratiove Court concerning certain of the
substantive issues decided upon by the Provincial Court. The
case is examned in nore detail in the conpany’s Stock Exchange
Bul | eti ns published on Decenber 23, 1999 and March 3, 2000.

PERSONNEL

The Goup’s personnel averaged 378 from January 1 to Septenber
30, 2000 conpared with 295 for the sanme period the previous
year. Personnel averaged 300 for 1999.

PROSPECTS FOR 2000
The Group net sales and operating profit in 2000 are expected to

increase significantly over last year. This forecast is based
upon mar ket conditions prevailing as of this report.
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The net sales of all divisions are expected to rise, with
Systens sal es showi ng the strongest relative growth. Prospects
for the Shipping Division appear to be good, as forecasts are
based upon an existing order book. The order books for the
Chem cal s and Systens Divisions are not as firm but no sudden
changes in market conditions are currently expected.

Wth respect to earnings, Shipping is expected to inprove its
financial performance. Chem cals is expected to generate profits
on par with last year’s level. Systems will fall short of |ast
year’' s performnce.

DI VI SI ONAL PERFORMANCES
CHEM CALS

The Chem cals Division consists of Aspokem Ltd and its
subsidiaries. They distribute, store and nmarket chem cals,

pl astics and solid fuels. Aspokem Ltd is also engaged in
East - West tradi ng of chem cals. The conpany has subsidiaries
in Estonia, Latvia and Lithuania and sales offices in Mdscow
and St. Petersburg.

1-9/00 1-9/99 1-12/99

Net sal es, MEUR 40.5 32.9 45. 5
Operating profit, MEUR 1.4 1.7 2.1
Per sonnel 60 58 58

In the donmestic market, sales of both industrial chem cals and
pl astics rose, while the autonotive chem cals in contrast, did
not show satisfactory devel opnent. The net sales of non-donestic
subsi di aries nore than doubled fromlast year, and trading
activities also continued its strong grow h.

The profitability of the autonotive chem cals sector was
unsatis-factory. Industrial chem cals and plastics al so
generated slightly weaker earnings than |ast year. On the other
hand, tradi ng and non-donestic subsidiaries strengthened the
division’s profitability.

During the remai nder of the year the financial performance of
the Chem cals Division is expected to i nprove and reach the sane
| evel as was generated | ast year. Net sales for the year as a
whol e are expected to significantly exceed 1999 sal es.

SHI PPI NG

The Shi pping Division consists of ESL Shipping O/ along with its
whol | y owned subsidiaries Oy Bomanship Ab and O. Y. Nappara.
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1-9/00 1-9/99 1-12/99

Net sal es, MEUR 24.9 19.7 27.5
Operating profit, MEUR 4.2 1.1 2.4
Per sonnel 160 159 158
The Shipping Division’s five vessels primarily sail in the

Baltic and North Seas. Demand for the Division s shipping
services renmai ned stable during the period. A strong dollar in
conmbi nation with the fact that the ships did not require a | ot
of docking services had a positive inpact on the sales and
earni ngs performance of the division.

Most of the cargo shipped by the division was coal and iron ore.
Coal consunption in Finland continued to increase conpared with
| ast year. Prospects for the year end appear to be in line with
what has happened thus far with respect to both sales and
ear ni ngs.

SYSTEMS

The Systens Division conprises Aspo Systenms Oy and its
subsidiaries, and Navintra Ltd. Aspo Systens Oy is Finland's
| eadi ng producer of automated fuel paynent and di spensing
systens. Navintra Ltd focuses on nmarine navigation systens and
equi pnment .

1-9/ 00 1-9/99 1-12/99

Net sal es, MEUR 12.0 6.7 10.5
Operating profit, MEUR -0.2 0.2 0.5
Per sonnel 147 60 67

Aspo Systens Oy carried on the consolidation of the operations
acquired | ast year. The Tanpere unit nmoved into new facilities
in the third quarter and rolled out a new I T system Operations
were unprofitable, but net sales rose dramatically as a
consequence of the acquisition and exports also rose
significantly.

The operations of Navintra Ltd started up on March 1, 2000. It’s
sal es performance has progressed as expected, nor are any
changes in sales trends expected through the year end.

The net sales of Aspo Systens Oy are expected to progress at the
current pace throughout the year but earnings are expected to
drop off significantly fromlast year’s |evel.

Systens operations as a whole are expected to generate a
significant increase in net sales for 2000 whil e earnings
forecasts call for weaker profits than |ast year
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ASPO GROUP | NCOVE STATEMENT

1-9/ 00 1-9/99 1-12/99

MEUR % MEUR % MEUR %
NET SALES 77.4 100.0 59.3 100.0 83.5 100.0
Ot her operating
i ncome 1.7 2.2 0.9 1.5 1.2 1.4
Depreci ati on and
wri t e-downs 5.2 6.7 6.0 10.1 7.6 9.1
OPERATI NG PROFI T
AFTER DEPRECI ATI ON 3.7 4.8 0.8 1.3 1.6 1.9
Fi nanci al incone
and expenses -0.7 -0.8 -0.1 -0.2 -0.2 -0.2

PROFI T BEFORE EXTRAORDI NARY

| TEMS AND TAXES 3.1 4.0 0.7 1.2 1.4 1.7
Extraordi nary i ncome 0.2 0.1 - - 7.3 8.8
Extraordi nary expenses 0.4 - - - 1.8 -
PROFI T BEFORE TAXES AND

M NORI TY | NTEREST 2.8 3.7 0.7 1.2 6.9 8.3
PROFIT FOR THE PERFOD 2.0 2.6 0.4 0.7 6.2 7.4
EARNI NGS/ SHARE, EUR 0. 25 0.10 0.13

Fi gures are unaudit ed.

The figures for the conparative period and for 1999 are pro
forma. Share-specific figures and ratios have been cal cul ated on
t he basis of post-bonus issue share vol unes.

Accrued taxes for this interimperiod have been cal cul ated in
accordance with the corporate tax rate in force during the

peri od under review and they include taxes brought forward from
earlier periods. The cal cul ation of earnings/share excl udes
taxes on extraordinary itens.

ASPO GROUP BALANCE SHEET

9/ 00 9/ 99 Change 12/ 99

MEUR MEUR % MEUR
Fi xed and ot her | ong-
lived assets 86. 8 85.9 1.0 86.1
I nvent ori es 11. 4 7.6 49. 6 9.8
Recei vabl es 19.0 9.7 96. 3 31.8
Cash and bank deposits 1.1 21.6 -94.9 1.5
TOTAL ASSETS 118. 3 124.7 -5.2 129.2
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Shar ehol ders’ Equity 61.8 62.6 -1.3 68.5
M nority interest 0.2 1.7 -87.1 0.2
Mandat ory reserves 0.9 - 0.7
Long-termliabilities 34.8 48. 2 -27.8 39.7
Short-termliabilities 20. 6 12.2 69.0 20.1
TOTAL LI ABI LI TIES AND

SHAREHOLDERS' EQUI TY 118. 3 124. 7 -5.2 129. 2
EQUI TY / SHARE, EUR 7.06 7.14 7.81
EQUITY RATIO % 51.7 51.7 53. 2

Fi gures are unaudit ed.

The figures for the conparative period are pro fornma.
Share-specific figures and rati os have been cal cul ated on the
basi s of post-bonus issue share vol unes.

Accunul at ed excess depreciation and voluntary reserves totalling
EUR 39.8 m|lion have been divided anong sharehol ders’ equity,
nom nal tax liabilities and as part of mnority interest.

CONTI NGENT LI ABI LI TI ES 9/ 00 12/ 99
MEUR MEUR
Securities on Goup liabilities 37.8 37.8

NET SALES BY DI VI SI ON
1-9/00 1-9/99 1-12/99

MEUR MEUR MEUR
CHEM CALS
Aspokem Ltd 38.3 32.3 44. 2
Aspokem Eesti AS 2.4 1.4 2.4
Aspokem Latvia SIA 1.4 0.5 1.1
UAB Aspokenl it 0.7 0.3 0.6
Internal elimnations -2.4 -1.6 -2.8
TOTAL 40. 5 32.9 45.5
SHI PPI NG
ESL Shi ppi ng Oy 24.9 19.7 27. 4
Oy Bomanshi p Ab 0.1 0.1 0.2
Internal elimnations -0.1 -0.1 -0.1
TOTAL 24.9 19.7 27.5
SYSTEMS
Aspo Systenms Oy 9.0 6.7 10.5
Aspo Systens Eesti Qu 0.6 - -
Aspo Systens Ceska s.r.o. 0. 05 - -
Navi ntra Ltd 2.8 - -
Internal elimnations -0.4 - -
TOTAL 12.0 6.7 10.5
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TOTAL NET SALES 77.4 59.3 83.5
OPERATI NG PROFI T BY DI VI SI ON
1-9/00 1-9/99 1-12/99

MEUR MEUR MEUR
Chem cal s 1.4 1.7 2.1
Shi ppi ng 4.2 1.1 2.4
Syst ens -0.2 0.2 0.5
Cor porate Adni nistration -1.7 -2.3 -3.4
TOTAL 3.7 0.8 1.6
| NVESTMENTS BY DI VI SI ON

1-9/ 00 1-9/99 1-12/99

MEUR MEUR MEUR
Chemi cal s 0.5 0.4 0.5
Shi ppi ng 4.6 4.5 4.6
Syst ens 0.3 0.3 2.9
Cor porate Adnmi nistration 0.1 0.4 1.4
TOTAL 5.5 5.6 9.4
AVERAGE PERSONNEL BY DI VI SI ON

1-9/ 00 1-9/99
Chem cal s 60 58 58
Shi ppi ng 160 159 158
Syst ens 147 60 67
Cor porate Adm nistration 11 18 17
TOTAL 378 295 300

Hel si nki, Novenber 1, 2000
ASPO PI ¢

Board of Directors

For nore i nformati on cont act
CEO Gustav Nyberg, at +358 9 7595 256 or

+358 40 503 6420
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ASPO Pl c

Gustav Nyberg
CEO

Di stri bution:
Hel si nki St ock Exchange
Press and Medi a

9(9)



