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Net sales and operating profit increased in Q2

Net sales increased to EUR Operating profit improved Profit for the period was
123.8 million (116.2). to EUR 5.1 million (4.8). EUR 4.1 million (3.4).

In H1 earnings per share In H1 net cash from Aspo specifies its
increased by 31% and were | operating activities guidance:
EUR 0.21 (0.16). iImproved significantly to Aspo’s operating profit will

EUR 3.5 million (-11.0). be EUR 23-26 million (20.4)
In 2017.
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Operating profit H1 increased by 17%

Operating profit
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Long-term financial targets

Operating profit, %
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Long-term financial targets

Return on equity, (ROE)
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Long-term financial targets

Gearing
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Net sales by quarter

Net sales by quarter
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Net sales by segment
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Net sales by market area

MEUR
45

40
35
30
25
20
15
10

5

0

Q2/16 Q3/16 Q4/16 Q1/17 Q2/17

® Finland 37.7 38.9 38.7 40.2 40.5
m Scandinavia 12.6 12.0 12.1 13.0 13.1
u Baltic countries 12.6 13.1 12.7 12.8 14.0
® Russia, Ukraine + other CIS 38.1 38.9 42.0 39.3 40.1

Other countries 15.2 15.3 19.0 13.7 16.1
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Russia, Ukraine and other CIS countries

Net sales
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ESL Shipping

Q2
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Ms ViikKi

DNV GL Clean design notation

Emission reduction
Redudion of direct exhaust

1S:
W%fucm“ss-ocs
92 % for SOX emissions
(compared to 0.1 % fuel oil)
25 % for NOX emissions
98 % for PM emissions

Shore power

Energy management system
crew to optimze
energy consumpon.

Powered by

LNG Duel Fuel Exhaust gas heat

powered recovery
All engines and boiler exhaust gas
bumer operates on heat recovery for 3l

NAUT-AW

Increasing martime safety.

Reducing the risk of collision, T"'

grounding and heavy i

weather ,‘

through
erha'leernemaf!hereﬂﬂlty =

Thermal insulaton & Heat recovery

Improwed thermal insulation.
Wheel

energy consumption with 30% and

heating energy consumption with 45%

compared to a traditional system.

LNG

Vacuum insulated IMO type

C tank with low bod off

generation rate.

E e\)nca motors
motors m

VFD eguipment

Engine room fans, BW-
SW- and LNGpumps are
equipped with VFD-dnve to
reduce the power
mmlm’ 1.

High efficiency propeller

optimize hull form. The bow- e
and stern thruster tunnel openings are provided  Cargo wash water and Tudder -
with scallops and streamiine grids. recovery system Whﬂodyna'mc
Special attention for monitoring of hull surface is able to re-use SGFDO hatch coaming < design.
roughness was done during the buiding stage. the washing water and eating allast water

" dsd'a{pngsed washing Heating of cargo hatch treatment systems Permanent magnet PTUPTO sha® -ta'or fins
water to port faciities. coamings., 2x1000m2, UV-type, generator with VED drive with four stator fins
smooth operations in USCG approved Enabling flexible and eficient optimizing the flow to the
cold dimates. ballast treatment units. operation of propulsion and power Pr and i ing propel
at sea s well as extra efficiency.
power for ice conditions.
v 2 =
= _@ ESL Shipping = f ASPO
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ESL Shipping, key figures

Net sales
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ESL Shipping, key figures

Operating profit
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Baltic Dry Index 2013—-2017

Source: Bloomberg
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Leipurin
Q2

The prices of raw materials important to
Leipurin increased slightly from the
comparative period.

In Russia, the prices of bread and bakery

products increased by approximately 4%.

Operating profit improved to EUR 0.6
million (0.4).

Investments in new business operations
slowed down the development of the
operating profit. The operating profit was
clearly below the target level.

Q2 August 15, 2017

Net sales increased by 5% to EUR 30.1
million (28.8).

Net sales increased especially in eastern
markets and in machine operations.

Net sales of machine operations increased
by 30% and the profitability improved.
Good order book for 2017 supports the
turn in profitability.

LEIPURIN.



Leipurin, key figures

Net sales
MEUR
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In Q2, net sales increased
to EUR 30.1 million (28.8).

Net sales of machine
operations increased by
30%.

LEIPURIN.



Leipurin, key figures

Operating profit

MEUR In Q2, operating profit was
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Net sales In Russia, Ukraine and other CIS

countries

Net sales in the market area Net sales of the Russian company
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Telko

Market environment has improved in the
countries where Telko operates.

In Finland, a prominent turn of economic
trends. Signs of recovery in Russia.

Operating profit decreased to EUR 2.4
million (3.0).

Weakened profitability in Russia. Telko
launched a program to lower the costs and
the savings will be in full effect from Q4.

Q2 August 15, 2017

Net sales increased by 6% to EUR 65.7
million (62.2).

Growth was increased by stronger Russian
ruble and weakened by decreasing sales
prices.

Net sales in Russia, Ukraine and other CIS
countries increased by 6% to EUR 30.4
million (28.6).

Operating profit rate in eastern markets
was below 5%.
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Telko, key figures

Net sales

MEUR In Q2, net sales increased
70.0 65 to EUR 65.7 million (62.2).

o 55.2°9%53 5
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Telko, key figures

Operating profit

MEUR Operating profit was EUR
35 35 2.4 million (3.0).
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Net sales In Russia, Ukraine and other CIS

countries

Net sales in the market area Net sales of the Russian company
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Kauko

Net sales were EUR 8.5 million (8.5) and
totally generated from Finland (project
deliveries to Chinain the comparative
period).

In mobile knowledge work first customer
deliveries of the computer designed for the
health care sector.

Q2 August 15, 2017

Positive operating profit EUR 0.1 million
(-0.3).

Good progress especially in mobile
knowledge work and solar energy.

New agreements in application operations.
Application operations and the functions
of German subsidiary produced a loss at
their set-up stage.

KAQUKO



Kauko, key figures

Net sales were EUR 8.5

Tﬂihiales million (8.5).
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Kauko, key figures

Operating profit Operating profit was EUR

MEUR 0.1 million (-0.3). In H1,
Lo 0.6 os operating profit without the
0.5 ' iImpairment loss of
00 _— . 0.0 _— = Q1 receivables was EUR -0.1
o !g .02 million (-0.6).

-0.5
1.0 "Q3 Mobile knowledge work and
e = Q4 energy operations are
expected to improve their

20— 0 profitability.
-2.5
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Financials and financing

Harri Seppala
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Income statement

MEUR Q1-Q2/2017 Q1-Q2/2016
Net sales 242.8 214.7
Ebitda 15.5 13.8
Depreciation, amortization and -6.0 5.7
impairment losses

Operating profit 9.5 8.1
Financial income and expenses -0.9 -1.6
Profit before taxes 8.6 6.5
Income taxes -0.6 -0.8
Profit for the period 8,0 5.7
Earnings per share, EUR 0.21 0.16
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Net cash from operating activities
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Equity ratio and gearing
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Structure of Liabilities

Interest bearing liabilities on
June 30, 2016, EUR 140 million

® Loans

m Commercial papers
= TyEL pension loan
= Bond

Others

Q2 15.8.2017

35

Interest bearing liabilities on
June 30, 2017, EUR 137 million

= Loans

= Commercial papers
= TYEL pension loan
= Bond

Others
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Maturity of significant loan agreements
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Personnel, June 30, total 917

Personnel by segment

350

323

300

4/ 286
250
ﬁ_/ 236

200

150

100

. \—47

hzs

0
2013 2014 2015 2016 30.6.2017
e ES|L Shipping Leipurin e Telko
e==Kauko ====(ther operations
Q2 August 15, 2017 37

Personnel by geographical area
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General market outlook for 2017

« General uncertainty in the markets has decreased.

 Industrial production is expected to increase in the main
market areas of Aspo.

« Raw material prices will remain low.
 Political risks may weaken free trade.

« Poor economic situation in important eastern growth
markets has turned into growth.
« Aspo will continue its expansion and growth.

* New operations:

« ESL Shipping investigates the possibility of launching new
operations in a smaller vessel class.

« Telko has registered a subsidiary in Iran.
« Leipurin is growing in OOH-markets.
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Aspo specifies its guidance

New guidance: Aspo’s operating profit will be
EUR 23-26 million (20.4) in 2017.

Previous guidance: Aspo’s operating profit will
be EUR 22-27 million (20.4) in 2017. %
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