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Aspoôs strategy

ÅAspo is a conglomerate that owns and persistently 

develops its business operations and structure without  

predefined schedules. 

ÅBusiness operations focusing on B to B customers. 

ÅIn the Baltic Sea area and the growing CIS markets.

ÅCompany brands: ESL Shipping, Leipurin, Telko and 

Kaukomarkkinat.

ÅFocus on trade and logistics.

ÅThe structure generates Aspoôs goodwill.

ÅReturn on investment and on equity more than 20% over 

the business cycles. 

ÅEBIT 5-10% of net sales.

ÅTo distribute good dividends, approximately half of the 

yearôs profit.
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The general market situation in Q2

ÅUncertainty in the whole market area continued. Export 

and other industrial demand fell compared with 2008.

ÅThe drop in price of raw materials halted during Q1. Some 

raw materials (oil, metals) began to rise in price. There 

was no notable increase in the price of raw materials 

being sold.

ÅNon euro area currencies that we use did not devalue 

markedly during Q2.

ÅBasic industry reduced its production within Aspo's market 

area, some industries began summer stoppages as early 

as May.

ÅAnalysts have further reduced GNP forecasts for all our 

market areas.
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Aspoôs Q2

ÅAspo's continuing business operations produced a profit 

of EUR 1.9 million, including the sales gain on Ms 

Kontula, the sales loss of EUR -0.5 million on the sale of 

the German subsidiary and the non-recurring cost 

incurred at Telko of EUR -1.8 million.  

ÅLeipurin improved its operating profit, profit was EUR 1.2 

million (0.8).

ÅThe sales gain from Ms Kontula upped ESL Shipping´s 

operating profit to EUR 5.2 million (3.8).

ÅTelko's operating profit was negative EUR -1.8 million 

(+1.3).
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Aspo's Q2

ÅKaukomarkkinat made a loss of EUR -0.9 million (+0.1), 

which includes the sales loss of EUR -0.5 million from 

the sale of German subsidiary Metex.

ÅThe Group's Other operations (Group management) was 

negative at EUR -1.8 million (-2.0).

ÅAspo has continued restructuring according to 

Kaukomarkkinat's strategy and has sold the German 

subsidiary Metex (engineering industry), as well as (after 

the period under review) its industrial electronics sales 

division. 

ÅAspo's Russian and CIS operations grew in line with the 

Group's strategy. Operations in these areas were 

profitable.
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Aspo Q1-Q2, continuing operations

ÅNet sales grew and amounted to EUR 159.3 million (145.4)

ÅOperating profit was EUR 5.7 million (6.9)

ÅProfit before taxes amounted to EUR 3.4 million (5.3)

ÅEarnings per share 0.10 euro (0.15)
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Net sales and operating profit, 

continuing operations

2008/2009 Q1 Q2 Q3 Q4 Cum.

Net Sales 78.4           80.9      159.3

Mú 52.5 92.9 112.6 100.2 358.2

Operating Profit  3.8 1.9 5.7

Mú 2.9 4.0 6.1 1.1 14.1
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Net sales Q2, continuing

operations

Mú Q2/09 Q2/08 Change 

ESL Shipping 15.1 20.4 -5.3

Leipurin 26.7 17.0 +9.7  

Telko 31.0 49.0 -18.0

Kaukomarkkinat 7.9 6.4 +1.5

Other operations 0.2 0.1 +0.1

Total 80.9 92.9 -12.0

8



9

Operating profit Q2, continuing 

operations

Mú Q2/09 Q2/08 Change 

ESL Shipping 5.2* 3.8 +1.4

Leipurin 1.2 0.8 +0.4 

Telko -1.8 1.3 -3.1

Kaukomarkkinat -0.9** 0.1 -1.0

Other operations -1.8 -2.0 +0.2

Total 1.9 4.0 -2.1
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* Includes a EUR 2.9 million sales gain on Ms Kontula

** Includes a EUR 0.5 million sales loss on German subsidiary
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Mú Q2/09 Q2/08 Change, %

Finland 38.2 44.7 -14.5

Scandinavia 6.4 12.6 -49.2

Baltic 10.5 8.0 31.3

Russia+Other CIS-Countries 12.6 15.1 -16.6

Other Countries 13.2 12.5 5.6

Total 80.9 92.9 -12.9

Net Sales / Market Area, Q2  
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Net sales Russia + other CIS-

countries
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Income statement Q1-Q2

Mú 2009 2008

Net Sales 159.3 145.4

Depreciations -4.5 -4.9

Operating profit 5.7 6.9

Net Financial Expenses -2.3 -1.6  

Profit before taxes 3.4 5.3

Profit for the period

- Continuing Operations 2.6 3.7

- Discontinued Operations 0.5

Earnings/Share, ú

- Continuing Operations 0.10 0.15

- Discontinued Operations 0.01
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Market situation Q2 2009

ESL Shipping



141414

Market situation Q2 

ÅSummer was, as forecast, slightly weaker than winter for the 

freight sector; some units were laid up from time to time.

ÅFive units were dry docked as planned.

ÅMs Kontula was sold 5/09.

ÅThere was a slight upturn in the freight market. 

ÅSteel sector shipments fell. These amounted to 2.4 million 

tonnes from the beginning of the year (4.3).

ÅEnergy shipments grew to 2.6 million tonnes (1.9), which 

somewhat compensated for the drop in the volume of steel 

sector shipments.

ÅCosts were kept under control.

ÅNet sales fell to EUR 15.1 million (20.4).

ÅOperating profit was EUR 2.3 million, in addition a sales gain of 

EUR 2.9 million from Ms Kontula was recorded.

ÅESL aims at reaching it's 2008 profit level.



Market situation Q2 2009

Leipurin




